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1) N79LTEW Silver Lining Advisory Company Limited Iugﬂu:;‘ﬁlﬂ?ﬂ‘tmmwﬁuamz
Tgvnnnstlsvidiu yaAgAsssupunszuauNslsslunanAe:

® Book Value / Adjusted Book Value Approach

e Market Comparables Approach: Trading Comparables of P/E Multiple, P/BV Multiple
AL EV/EBITDA Multiple

® Income Approach (Discounted Cash Flow) with Gordon Growth Model

&4 11ANN 18NN 9139 N191ls 2 URALASEAUANS Income Approach (Discounted
Cash Flow) waz EV/EBITDA Multiple L‘fluﬁ'ﬁﬁlmmmu‘ﬁ'qmium?ﬂiuﬁmﬂ@ﬁwmimﬁ‘ﬂuﬁmm
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LAY VAL Tufvasiey Fnacuanunsalunimiilsluewan LaznsvLaLANg EV/EBITDA
Multiple @1uN70AZRL mm@of%ﬁummuﬁugmﬁum Tuszaizioan ffw]
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¥
sastalalil ;

WaAeAFI73 (Fair Value)

EBITDA1 4wy s1afams sy sanfams  s1a1detns
1l 2566 (A1uw) YAUNA NIVUNA  NSUNALTEY  Sauu (Um)
Tsa3au (Enterprise (Equity il EBITDA
Value) Value) (EV/EBITDA)
(®1UUM)  (RI1UUN) (11)
SBS 136.05 2.00 923.97 1,050.69 6.79 57255615
BISP 140.71 15.00 900.95 870.46 6.40 58.03

¥ 1
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yaALAUaTa (Offer Value)

EBITDA1  4waudu  s1mfams  sesfu sanfams  s1aidetns
1l 2566 (A1uRw) YAUNA NIUNA (Eq-  YRUNAIEL  ARRW (U1N)
Tsat3au (Enterprise  uity Value) 11U EBITDA
Value) (81uum)  (EV/EBITDA)
(®1ULIN) (191n)
SBS 136.05 2.00 1,227.70 1,250.00 8.00 625.00
BISP 140.71 15.00 1,488.10 1,093.30 10.40 72.89

" A119971N12A1 TR WAL EN NaUEN ARNLTY ANE ANAANIIAN LAZAIFAANLNE

WEELAEUYAAERETTNLASHAAIMSLAURTRY NWINLRLSIAR tAnauag
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\1 ﬂ v v a v a
By (M) (Fair Value) H.59AR (un) WY N.59AR
ARUW (UMW) (Euum) (®1UUN)
SBS 1,160,574 100 5255 609.71 625.00 725.36
BISP 1,029,585 10 58.03 59.75 72.89 75.05

4)  AINNNIAITHYAREFEIN NNLFE Silver Lining Advisory Company Limited TAHA1%
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